The Government Finance Officers Association of
the United States and Canada

presents this

AWARD OF FINANCIAL REPORTING ACHIEVEMENT

to

Finance Department
MBTA Retirement Fund, Massachusetts

The Award of Financial Reporting Achievement is presented by the Government Finance Officers
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- i " Association to the department or individual designated as instrumental in the government unit achieving
& /UNITED STATESY, a Certificate of Achievement for Excellence in Financial Reporting. A Certificate of Achievement is
= AKD 3] presented to those government units whose annual financial reports are judged to adhere to program

standards and represents the highest award in government financial reporting.
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